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SUBJECT: CIA. METROPOLITANA DE CONSTRUCOES S.A. 

REF: RIO 3162 AND 3244 

1. EXIMBANK GRAVELY CONCERNED ABOUT FUTURE OF METROPOLITANA. 
UNDER FCIA MEDIUM TERM POLICIES THE POTENTIAL LOSS AMOUNTS 

TO AT LEAST 3.7 MILLION DOLS. OUT EXPORTERS ARE UNSECURED 
CREDITORS. 

2. EXIMBANK UNDERSTANDS MEETING SCHEDULED FOR AUGUST 30 BETWEEN 
METROPOLITANA AND NATIONAL BANKING ASSOCIATION POSTPONED. 
ASSUME CONSULATE OFFICIALS DID NOT MEET WITH SUSSEKIND OF 
METROPOLITANA AS SCHEDULED FOR LATER THAT SAME DAY. 

3. COULD CONSULATE ADVISE IF A NEW MEETING DATE HAS BEEN SET 
BETWEEN METROPOLITANA AND BANKS, IF CONSULATE HAD SCHEDULED 
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BANKERS ASSOCIATION, OR ANY OTHER INFORMATION THAT MAY HELP 
EXIMBANK DETERMINE POSSIBLE FATE OF METROPOLITANA. 

4. EXIMBANK WOULD APPRECIATE CONSULATE'S READING OF SITUATION 
AND ITS OPINION OF EITHER SENDING STAFF OFFICER TO RIO AT THIS 
TIME OR ASSIGNING CASES TO BRAZILIAN COUNSEL FOR CLOSE FOLLOW-UP 
AT LIKELY SUBSTANTIAL EXPENSE TO EXIMBANK. KISSINGER 
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